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Fringe and Indirect Review

Purpose:  

Grants Administration will conduct an annual review of BMC and PHC Fringe and Indirect.  The purpose of this review is to ensure that both fringe and indirect are correctly being calculated on all activities.

Activity Selection:  

The Projects Assistant will run Budget Status Reports (BSR) for all active grants for both companies for the past 12 months.  

Review:

The Projects Assistant will review each BSR for accurate fringe and indirect calculations.  He/She will look for discrepancies in what has been charged based on the rate given and exclusions.  Exclusions are as follows:

· Subcontracts
· Other Patient Care
· Equipment
· Student Tuition and Fees
· Renovation and Alterations
Any calculation exceptions identified will be given to the Grant Accountant for verification, and if appropriate, completion of journal entry.  
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